
9HJDQ�OHEHQ�KHL�W�YRU�DOOHP�HLQV�� 
9HU]LFKW��RGHU" 
YRQ�0DUOHQH 

6HLW������KDW�VLFK�GLH�$Q]DKO�GHU�YHJDQ�OHEHQGHQ�
0HQVFKHQ�LQ�'HXWVFKODQG�PHKU�DOV�YHUVHFK]HKQ�
IDFKW��DXI�����0LR��0HQVFKHQ�XQG�DXFK�LQ�5HVWDX�
UDQWV� XQG� LP� 6XSHUPDUNW� VLQG� YHJDQH� *HULFKWH�
YROONRPPHQ� QRUPDO�� 7URW]GHP� JHK|UHQ� I�U� GLH�
0HLVWHQ�WLHULVFKH�3URGXNWH�]X�EHLQDKH�MHGHP�(V�
VHQ� XQG� HLQ� /HEHQ� RKQH� LVW� VFKZHU� YRUVWHOOEDU�
RGHU� K|UW� VLFK� QDFK� XQJODXEOLFK� YLHO� 9HU]LFKW� DQ��
-XOLD��4����OHEW�VHLW�HLQLJHU�=HLW�YHJDQ�XQG�HU]lKOW�
LP� )ROJHQGHQ�� ZDV� VLH� VR� GHQ� JDQ]HQ� 7DJ� LVVW�
XQG� ZLH� HV� HLJHQWOLFK� ZLUNOLFK� LVW�� VLFK� YHJDQ� ]X�
HUQlKUHQ�  

 :LH�ODQJH�OHEVW�GX�VFKRQ�YHJDQ"  

3XK�� GD� PXVV� LFK� HUVW� PDO� QDFKGHQNHQ�� -HW]W�
ZDKUVFKHLQOLFK� FLUFD� ���� -DKUH�� DEHU� LFK� KDEH�
PLFK�GDYRU�VFKRQ�OlQJHU�YHJHWDULVFK�HUQlKUW�  

  

:DUXP� KDVW� GX� GLFK� GDI�U� HQWVFKLHGHQ� XQG�
ZLH� KDW� GHLQ� 8PIHOG� �)UHXQGH�� )DPLOLH�� UHD�
JLHUW"  

$OVR� GDI�U� HQW�
VFKLHGHQ� KDEH� LFK�
PLFK�DXV�HWKLVFKHQ�
*U�QGHQ�� 6RZRKO�
GLH� 7LHUKDOWXQJ� DOV�
DXFK�GDV�7|WHQ�YRQ�
7LHUHQ� ZDU�� QDFK�
GHP� LFK� PLFK� JH�
QDXHU�PLW�GHP�7KH�
PD� DXVHLQDQGHUJH�
VHW]W�KDEH��QLFKW�]X�
DN]HSWLHUHQ�XQG�LFK�
KDEH�GHVZHJHQ�GLH�
(QWVFKHLGXQJ� JH�
WURIIHQ� JDU� NHLQH�

WLHULVFKHQ� 3URGXNWH� PHKU� ]X� HVVHQ�� $X�HUGHP�
JLEW� HV� I�U� HLJHQWOLFK� MHGHV� 3URGXNW� LQ]ZLVFKHQ�
YHJDQH�$OWHUQDWLYHQ�XQG� VLFK� YHJDQ�]X�HUQlKUHQ�
LVW�QLFKW�QXU�JXW�I�U�GLH�8PZHOW��VRQGHUQ�DXFK�I�U�
HLQHQ� VHOEVW�� =XPLQGHVW�� VRODQJH�PDQ� DXVJHZR�
JHQ�LVVW�  

8QG�PHLQH� )DPLOLH� XQG� )UHXQGH� KDEHQ� GLH� (QW�

VFKHLGXQJ� DXFK� WRWDO� XQWHUVW�W]W�� $X�HUGHP� KDW�
VLFK�PHLQH�0RP�]XU�VHOEHQ�=HLW�HQWVFKLHGHQ�YH�
JDQ�(VVHQ�]X�ZROOHQ��DOVR�ZDU�GDV�(VVHQ�]X�+DX�
VH� �EHUKDXSW� QLFKW� SUREOHPDWLVFK�� QXU� HLQ� SDDU�
)UHXQGH� KDEHQ� HLQLJH�:,5./,&+� VFKOHFKWH� 9H�
JDQHU�:LW]H�JHPDFKW�   

  

1D�GDQQ�HU]lKO�GRFK�ELWWH�HLQ�SDDU�GLHVHU�:LW�
]H"  

2N�� DEHU� LFK� KDEH� GLFK� YRUJHZDUQW�� GLH� VLQG�
ZLUNOLFK�VFKOHFKW�  

-:LH� QHQQW� PDQ� HLQHQ� UXVVLVFKHQ� 9HJDQHU"�
0RRVNDXHU  

-9HJDQHU�VWHUEHQ�QLFKW��VLH�EHL�HQ�LQV�*UDV�  

  

$EHU� DEJHVHKHQ� YRQ� GHP�5LVLNR� VLFK� VROFKH�
:LW]H� DQK|UHQ� ]X�P�VVHQ��ZLUG� RIW� DOV� $UJX�
PHQW� JHJHQ� YHJDQH� (UQlKUXQJ� JHVDJW�� GDVV�
PDQ�GDQQ�DXI�VR�YLHOHV�YHU]LFKWHQ�PXVV��:DV�
LVVW� GX� GHQQ� VR� DQ� HLQHP� QRUPDOHQ� 7DJ� XQG�
ZDV� DQ� EHVRQGHUHQ� 7DJHQ��ZLH�*HEXUWVWDJHQ�
RGHU�:HLKQDFKWHQ"  

(KP�� JDQ]� QRUPDOHV� =HXJ�� ZLH� MHGHU� YRQ� XQV�
GHQNH� LFK�� $OVR� ]XP� )U�KVW�FN� KDOW� 0�VOL� RGHU�
7RDVW�� ]XP� 0LWWDJHVVHQ� JHUQH� PDO� 1XGHOQ� PLW�
3LO]VR�H�� DOV� 6QDFN� 0DLVZDIIHOQ�� (UGQXVVIOLSV��
RGHU�6FKRNRODGH�XQG�]XP�$EHQGHVVHQ�PDFK�LFK�

� 

HLQH�%RZO�PLW�7RIX�RGHU� LUJHQGZDV�DQGHUHV�ZDU�
PHV��$OVR�QLFKW�VSHNWDNXOlUHV��GHU�HLQ]LJH�8QWHU�
VFKLHG� ]X� HLQHP� ÄQRUPDOHQ³�(VVHQ� LVW� KDOW�� GDVV�
LFK� VWDWW� GHQ� NODVVLVFKHQ� WLHULVFKHQ� 3URGXNWHQ��
ZLH�0LOFK�XQG�)OHLVFK�SIODQ]OLFKH�$OWHUQDWLYHQ�QXW�
]H�� =XP� %HLVSLHO� VWDWW� )OHLVFK�� 3LO]H�� 7RIX� RGHU�
7HPSHK�  

$OVR� DQ�:HLKQDFKWHQ� HVVHQ�ZLU� LPPHU� 5DFOHWWH��
DEHU�PLW�YHJDQHP�.lVH�XQG�DQ�*HEXUWVWDJHQ�JLEW�
HV�HLQH�YHJDQH�6QLFNHUV-7RUWH��DOVR�DXFK�ZLHGHU�
DOOHV�JDQ]�QRUPDO��ODFKW�� 

  

8QG�JHQDX�GLHVH�$OWHUQDWLYHQ�ZHUGHQ�DXFK�RIW�
DOV�*UXQG�EHQXW]W�QLFKW�YHJDQ�]X�HVVHQ��GHQQ�
GLH�VLQG�MD�UHODWLY�WHXHU��RGHU"  

1D� MD�� GDV� NRPPW� HKUOLFK� JHVDJW� GDUDXI� DQ�� ZLH�
PDQ�VLFK�YHJDQ�HUQlKUW��8QG�YRU�DOOHP�VROOWH�PDQ�
EHGHQNHQ� JXWHV�� DUWJHUHFKW� JHKDOWHQHV� )OHLVFK�
EHLP�0HW]JHU�KDW�DXFK�HLQHQ�JHZLVVHQ�3UHLV��(V�
ZlUH�DOVR�QXU�ELOOLJHU�QLFKW�YHJDQ�]X�HVVHQ��ZHQQ�
PDQ�ELOOLJ�)OHLVFK�NDXIW��EHL�GHP�GLH�7LHUH�LQ�NDWD�
VWURSKDOHQ� %HGLQJXQJHQ� JHKDOWHQ� ZHUGHQ�� $EHU�
]XU�FN� ]XP� 3UHLV� YRQ� YHJDQHP� (VVHQ�� (V�
VWLPPW�� GDVV� YHJDQH� )HUWLJSURGXNWH� UHODWLY� WHXHU�
VLQG��DEHU�ZHQQ�PDQ�VHOEHU�NRFKW�LVW�HV�HLJHQWOLFK�
JHQDXVR�WHXHU��ZLH�PLW�DUWJHUHFKW�JHKDOWHQHQ�WLH�
ULVFKHQ�3URGXNWHQ�   

  

*LEW� HV� PDQFKPDO� HLJHQWOLFK� 6LWXDWLRQHQ�� LQ�
GHQHQ� HV� I�U� GLFK� VFKZLHULJ� LVW�� HWZDV� 9HJD�
QHV� ]XP� (VVHQ� ]X� EHNRPPHQ�� =XP� %HLVSLHO�
EHL� XQV� LQ� GHU� 6FKXOH� JLEW� HV� PHLVWHQV� NHLQ�
YHJDQHV�(VVHQ�DP�0LWWDJ"  

$OVR� PHLVWHQV� LVW�
HV� NHLQ� 3UREOHP��
ZHQQ� LFK� PLW�
)UHXQGHQ�RGHU�GHU�
)DPLOLH� HVVHQ� JH�
KH�� GDQQ� LQ� HLQ�
5HVWDXUDQW�PLW� YH�
JDQHQ� *HULFKWHQ�
XQG� LP� VFKOLPPV�
WHQ� )DOO� PXVV� LFK�
GDQQ�KDOW�3RPPHV�
HVVHQ�� $EHU� ]X�
PLQGHVW� GDV� JLEW¶V�
HLJHQWOLFK� �EHUDOO�
XQG� LQ� GLH� 6FKXOH�
QHKPH� LFK� KDOW� HW�

ZDV� YRUJHNRFKWHV� PLW�� ZLH� ]XP� %HLVSLHO� 3HVWR�
1XGHOQ�ZDV�DXFK�QLFKW�ZLUNOLFK�DXIZHQGLJ�LVW��'DV�
HLQ]LJH�0DO��ZR� LFK�ZLUNOLFK�3UREOHPH�KDWWH�ZDU��
DOV� LFK� I�U� I�QI�
7DJH� LQV� =HOWOD�
JHU� JHIDKUHQ�
ELQ� XQG� GLH� NHL�
QH�YHJDQHQ�*H�
ULFKWH� DQJHER�
WHQ� KDEHQ�� 'D�
PXVVWH� LFK�
GDQQ� PHLQHQ�
JDQ]HQ� 5XFN�
VDFN� PLW� (VVHQ�
YROO� VWRSIHQ��
DEHU� ZLUNOLFK�
VFKOLPP� ZDU�
GDV� DXFK� QLFKW��
GHQQ� ZHQQ� HV�
1XGHOQ�RGHU�VRZDV�JDE�KDEH�LFK�GLH�HLQIDFK�RKQH�
GLH�6R�H�RGHU�VR�JHJHVVHQ�  

  

$OVR�PDFKVW�GX�QLFKW�PDO�LQ�VROFKHQ�6LWXDWLR�
QHQ�HLQH�$XVQDKPH"  

1HLQ�� LQ]ZLVFKHQ� QLFKW� PHKU�� $QIDQJV� KDEH� LFK�
QRFK� +RQLJ� XQG� 0HHUHVIU�FKWH� JHJHVVHQ�� DEHU�
MHW]W�PDJ� LFK� GDV� EHLGHV� QLFKW�PHKU� DOVR�PDFKH�
LFK� NHLQH� $XVQDKPHQ�� DEHU� LFK� ILQGH� HV� YROO� RN��
ZHQQ� DQGHUH� ZHOFKH� PDFKHQ�� -HGHU� PXVV� I�U�
VLFK�VHOEHU�HQWVFKHLGHQ��ZDV�HU�HVVHQ�P|FKWH�  

  

8QG�DEVFKOLH�HQG��KDVW�GX�7LSSV�I�U�/HXWH��GLH�
DQIDQJHQ�ZROOHQ� VLFK� YHJDQ� ]X� HUQlKUHQ� XQG�
ZDV�LVW�MHW]W�HLJHQWOLFK�GHLQ�/LHEOLQJVHVVHQ"  

%HYRU� LFK�DQJHIDQJHQ�KDEH�YHJDQ�]X�HVVHQ��KD�
EH� LFK� DP� OLHEVWHQ� 3L]]D� 4XDWWUR� )RUPDJJL� JH�
JHVVHQ�� DEHU� LQ]ZLVFKHQ� Z�UGH� LFK� VDJHQ�� GDVV�
HV� *HP�VHODVDJQH� LVW� RGHU� %XFKZHL]HQ� 1XGHOQ�
PLW�3LO]VR�H��8QG�DOV�7LSS� I�U�DOOH��GLH�DQIDQJHQ�
ZROOHQ� YHJDQ�]X�HVVHQ��Z�UGH� LFK�DXI� MHGHQ�)DOO�
VDJHQ��GDVV�PDQ�HV�DP�$QIDQJ�QLFKW��EHUWUHLEHQ�
VROOWH�� $QVWDWW� VRIRUW� QXU� QRFK� YHJDQ� ]X� HVVHQ�
Z�UGH� HKHU� DQIDQJHQ� YHJHWDULVFK� ]X� HVVHQ� XQG�
YLHOOHLFKW� QDFK�HLQLJHQ� YHJDQHQ�5H]HSWHQ� ]X� VX�
FKHQ��7ROOH�6HLWHQ�GDI�U�VLQG�3LQWHUHVW��,QVWDJUDP�
PLW��YHJDQHUH]HSWH�RGHU�GLH�6HLWH�0UV��)OXUU\��GLH�
WROOH�JHVXQGH�YHJDQH�5H]HSWH�]XP�%DFNHQ�KDW�  

 

 
� 



 7LSSV�XQG�7ULFNV�I�U�HLQHQ�QDFKKDOWLJHUHQ�
$OOWDJ��YRQ�-XOLD 

� 

.HQQW�LKU�GDV��LKU�PDFKW�LUJHQGZDV��HLQNDXIHQ�]�%��
XQG�GDQQ�GHQNW�LKU�HXFK��GDV�JHKW�GRFK�DXFK�RK�
QH�VR�YLHO�0�OO��*HQDX�GDI�U�VLQG�GLH�QlFKVWHQ����
7LSSV� 

 

0HKUZHJ�–�(LQNDXIVW�WHQ 

 

,KU�NHQQW�GDV�GRFK�VLFKHU�DOOH��0DQ�ZLOO�QXU�NXU]�
HWZDV�.OHLQHV�HLQNDXIHQ�XQG�VFKRQ�LVW�GHU�(LQ�
NDXIVNRUE�ZLHGHU�YROO��'DV�NDQQ�PDQ�GDQQ�QDW�U�
OLFK�QLFKW�PHKU�HLQIDFK�VR�QDFK�+DXVH�WUDJHQ��)�U�
GLHVH�)lOOH�ZlUH�HV�SUDNWLVFK��HLQH�7�WH�]X�KDEHQ��
'RFK�DQVWDWW�3ODVWLNW�WHQ�LP�6XSHUPDUNW�]X�NDXIHQ��
N|QQW�LKU�HLQIDFK�6WRIIW�WHQ�YRQ�=XKDXVH�PLWQHK�
PHQ��(V�JLEW�DXFK�JDQ]�SUDNWLVFKH�ZLHGHUYHUZHQG�
EDUH�7DVWHQ��GLH�VLFK�IDOWHQ�ODVVHQ�XQG�VR�GDQQ�
JDQ]�NOHLQ�XQG�KDQGOLFK�VLQG��'LH�N|QQW�LKU�JDQ]�
HLQIDFK�LQ�HXUHU�-DFNHQWDVFKH�PLW�]XP�(LQNDXIHQ�
QHKPHQ��%HL�GHQ�
7DVFKHQ�LVW�QXU�
GDV�VHOEH�3UREOHP�
ZLH�PLW�GHQ�0DV�
NHQ��EOR��QLFKW�
YHUJHVVHQ��,KU�
N|QQW�GLH�]ZHL�6D�
FKHQ�MD�QHEHQHL�
QDQGHU�OHJHQ��
GDVV�LKU�QLFKWV�
PHKU��YHUJHVVW� 

 

:LHGHUYHUZHQGEDUH�6WURK�
KDOPH 

 

,Q�GHU�.�FKH�NDQQ�PDQ�ZLUNOLFK�YLHO�3ODVWLN�VSDUHQ��
+DEW�LKU�VFKRQ�PDO�YRQ�
(GHOVWDKO-6WURKKDOPHQ�JH�
K|UW"�'LH�NRPPHQ�HLQIDFK�
QDFK�MHGHU�$QZHQGXQJ�LQ�
GLH�6S�OPDVFKLQH��8QG�VR�
HLQIDFK�VSDUW�LKU�3ODVWLN� 

 

 

:DVVHUIODVFKH���%HVWHFN 

 

,FK�JODXEH�GHU�QlFKVWH�7LSS�LVW�QLFKW�JDQ]�QHX�I�U�
HXFK��:LHGHUYHUZHQGEDUH�:DVVHUIODVFKHQ��'LH�
PHLVWHQ�YRQ�DXFK�
QXW]HQ�GLHVH�)OD�
VFKHQ�LQ�GHU�6FKD�
EHU�VFKRQ��PLW�XQ�
VHUP�:DVVHUVSHQ�
GHU�LVW�GDV�DXFK�
HFKW�SUDNWLVFK��
$EHU�KDEW�LKU�VFKRQ�
PDO��EHUOHJW��GLH�
DXFK�HLQIDFK�VR��
ZHQQ�LKU�HWZDV�XQWHUQHKPW��PLW]XQHKPHQ"�:HQQ�
LKU�XQWHUZHJV�'XUVW�KDEW��N|QQW�LKU�VR�HLQIDFK�ZDV�
WULQNHQ��DQVWDWW�HUVW�ZDV�]X�NDXIHQ��:DV�LFK�ULFKWLJ�
SUDNWLVFK�ILQGHQ��LVW�HLQ�%HVWHFNVHW�]XP�0LWQHK�
PHQ��9RU�DOOHP�LQ�=HLWHQ�YRQ�&RURQD�JLEW�HV�PHLV�
WHQV�PHKU�(VVHQ-WR-JR�XQG�QDW�UOLFK�EUDXFKW�PDQ�
GD]X�%HVWHFN��,FK�YHUVXFKH�P|JOLFKVW�GDUDXI�]X�
YHU]LFKWHQ��,FK�QHKPH�PHLVWHQV�%HVWHFN�YRQ�=X�
KDXVH�PLW��,FK�KDEH�HLQ�NOHLQHV�7DVFKHQPHVVHU�PLW�
/|IIHO��*DEHO�XQG�0HVVHU�XQG�HLQ�DOWHV�%HVWHFNVHW�
YRQ�PHLQHP�9DWHU�DXV�GHU�%XQGHVZHKU��:HQQ�LKU�
NHLQ�SDVVHQGHV�%HVWHFNVHW�GDKHLP�KDEW��N|QQW�LKU�
HXFK�DXFK�VHOEVW�HLQV�QlKHQ��LQ�GHP�LKU�GDQQ�GDV�
%HVWHFN�WUDQVSRUWLHUHQ�N|QQW� 

 

6WRIIDEVFKPLQNSDWV 

 

-HW]W�LP�)DVFKLQJ�VFKPLQNW�PDQ�VLFK�MD�HLJHQWOLFK�
HLQH�:RFKH�ODQJ�GXUFKJHKHQG�PLW�,XVWLJHQ�*HVLFK�
WHUQ�]X�GHQ�.RVW�PHQ��$P�(QGH�YRP�7DJ�PXVV�
PDQ�GLH�JDQ]H�6FKPLQNH�DXFK�ZLHGHU�DXV�GHP�
*HVLFKW�EHNRPPHQ��-HGRFK�PDFKHQ�$EVFKPLQN�
SHWV�HLQH�0HQJH�DQ�0�OO��,KU�N|QQW�DEHU�KLHU�HLQ�
IDFK�ZLHGHUYHUZHQGEDUH�EHQXW]HQ��GLH�LKU�GDQQ�
DQVFKOLH�HQG�LQ�GLH�:lVFKH�VFKPHL�W��� 

 

1 

2 

3 

4 

� 

 

1DFKKDOWLJH�=DKQVHLGH 

 

,P�%DGH]LPPHU�OlVVW�VLFK�DXFK�YLHO�3ODVWLN�XQG�
0�OO�VSDUHQ��(V�JLEW�PLWWOHUZHLOH�DOOH�P|JOLFKHQ�$O�
WHUQDWLYHQ�]X�GHQ�JlQJLJHQ�3URGXNWHQ�ZLH�=DKQ�
SDVWD�XQG�=DKQE�UVWH��$XV�%DPEXV��0DLV��%X�
FKHQKRO]�XQG�YLHOHV�PHKU��$XFK�HOHNWULVFKH�=DKQ�
E�UVWHQ�XQG�=DKQE�UVWHQ��EHL�GHQHQ�PDQ�QXU�GLH�
%RUVWHQ�ZHFKVHOQ�NDQQ��VSDUHQ�VFKRQ�PDO�HLQH�
0HQJH�3ODVWLN��:LFKWLJ�LVW�DXI�MHGHQ�)DOO��GDVV�GLH�
%RUVWHQ�DXV�1\ORQ�VLQG��GDV�LVW�]ZDU�QLFKW�ELROR�
JLVFK�DEEDXEDU��DEHU�EHVVHU�I�U�GHLQH�=lKQH��
6SULFK�VRQVW�HLQIDFK�PDO�PLW�GHLQHP�=DKQDU]W�GDU�
�EHU��(V�JLEW�DXFK�=DKQVHLGH�DXV�|NRORJLVFK�DE�
EDXEDUHQ�0DWHULDOLHQ��GLHVH�LVW�PHLVWHQV�LQ�*ODVEH�
KlOWHUQ��GLH�LKU�ZLHGHU�DXII�OOHQ�N|QQW��$XFK�KLHU��
VSUHFKW�DP�EHVWHQ�]XHUVW�PLW�HXUHP�=DKQDU]W� 

 

%LHQHQZDFKVW�FKHU��6LOLNRQ�
YHUVFKO�VVH 

 

6WDWW�$OXIROLH��.ODUVLFKWIROLH�RGHU�%URW]HLWW�WHQ�N|QQW�
LKU�DXFK�HLQIDFK�%LHQHQZDFKVW�FKHU�RGHU�6LOLNRQ�
DEGHFNXQJHQ�QHKPHQ��'LH�%LHQHQZDFKVW�WHQ�
N|QQW�LKU�JHQDX�VR��ZLH�GLH�DQGHUHQ�)ROLHQ�EHQXW�
]HQ��XP�6DOEHQ�HLQ]XSDFNHQ��'LH�6LOLNRQDEGH�
FNXQJHQ�JLEW�HV�LQ�YHUVFKLHGHQHQ�*U|�HQ��0LW�
LKQHQ�N|QQW�LKU�DQJHVFKQLWWHQHV�*HP�VH�XQG�2EVW�
DEGHFNHQ��DQVWDWW�.ODUVLFKWIROLH��'LHVH�6LOLNRQDEGH�
FNXQJHQ�JLEW�HV�LQ�UXQG�XQG�UHFKWHFNLJ��LKU�N|QQW�
VLH�DOVR�DXFK�DOV�'HFNHO�I�U�6FK�VVHOQ�XQG�'RVHQ�
EHQXW]HQ� 

 

Neuer 6LQQ�VXFKHQ 

 

,KU�N|QQW�YLHOHV�=XKDXVH�QXW�
]HQ��XP�GHQ�(LQNDXI�YRQ�$QGH�
UHP�]X�YHUPHLGHQ��%HLVSLHOV�
ZHLVH�HLQIDFK�GHQ�7DQQHQ�
EDXP�]XP�)HXHU�PDFKHQ�LP�
2IHQ�QXW]HQ��3DSULNDV�RGHU�
&KLOLV�VHOEVW�DXV�GHQ�6DPHQ�
YRQ�JHJHVVHQHQ�*HP�VH�
SIODQ]HQ�RGHU�DOWH�6DFKHQ�YRQ�
GHQ�*UR�HOWHUQ�ZLHGHU�VLQQYROO�
QXW]HQ��]�%��HLQH�DOWH�8KU�]XP�$XI]LHKHQ�� 

 

6WRIIWDVFKHQW�FKHU 

 

+DEW�LKU�HXUH�*UR��
HOWHUQ�VFKRQ�PDO�
7HPSR-
7DVFKHQW�FKHU�EH�
QXW]HQ�VHKHQ"�$OVR�
LFK�QLFKW��0HLQH�
*UR�PXWWHU�QXW]W�
QlPOLFK�ZLHGHUYHUZHQGEDUH�6WRIIWDVFKHQW�FKHU��
'LH�VFKPHL�W�PDQ�HLQIDFK�LQ�GLH�:lVFKH�XQG�NDQQ�
VLH�GDQQ�ZLHGHU�QXW]HQ��'DV�VSDUW�]XP�HLQHQ�3ODV�
WLN�YRQ�GHU�9HUSDFNXQJ��PDFKW�ZHQLJHU�0�OO�XQG�HV�
NRVWHW�IDVW�QLFKWV��(XUH�*UR�HOWHUQ�KDEHQ�VLFKHU�
HLQ�RGHU�]ZHL�7DVFKHQW�FKHU�I�U�HXFK��EULJ� 

 

2EVW-�XQG�*HP�VHQHW]H 

 

'DV�VHOEH�3ULQ]LS�ZLH�EHL�GHQ�6WRIIWDVFKHQ��3ODV�
WLNVSDUHQG�(LQNDXIHQ��:HQQ�LKU�2EVW�XQG�*HP�VH�
QLFKW�RKQH�7�WH�HLQNDXIHQ�ZROOW��N|QQW�LKU�HLQIDFK�
2EVW-�XQG�*HP�VHQHW]H�YHUZHQGHQ��'LH�ZLHJHQ�
IDVW�QLFKW��VR�ZLH�GLH�3ODVWLNW�WHQ�LP�6XSHUPDUNW��

:HQQ�LKU�KDQGZHUNOLFK�EHJDEW�VHLG��N|QQW�
LKU�GLH�DXFK�VHOEVW�PDFKHQ�� 

8SF\FOLQJ 

.HQQW�LKU�GDV��LKU�KDEW�LUJHQGZDV��GDV�
ULFKWLJ� FRRO�DXVVLHKW��
GDV�DEHU�QLFKW�PHKU�
I�U�GHQ�HLJHQWOLFKHQ�
*HEUDXFK�Q�W]OLFK�LVW"�
'DQQ�PDFKW�HLQIDFK�
HWZDV�1HXHV�GDUDXV��
/DVVW�HXUHU�.UHDWLYLWlW�
IUHLHQ�/DXI��:LU�KDEHQ�
=XKDXVH�]�%��HLQHQ�
0HGLNDPHQWHQVFKUDQN�DXV�HLQHU�DOWHQ�:DIIHQWUX�
KH��HLQHQ�%LOGHUUDKPHQ�DXV�HLQHP�0HWDOOKREHO��
HLQH�9RJHOIXWWHUU|KH�DXV�HLQHP�DOWHQ�5RKU��HLQ�
3XSSHQKDXV�DOV�+DVHQK�WWFKHQ��HLQH�DOWH�7RQQH�
DOV�)XWWHUEHKlOWHU��HLQ�%DXPKDXV�DXV�5HVWPDWHULD�
OLHQ��%R[HQ�]XP�(LQIULHUHQ�DXV�7R-JR-'RVHQ�RGHU�
JDQ]�HLQIDFK�HLQHQ�6DO]EHKlOWHU�DXV�HLQHU�DOWHQ�
6DKQHIODVFKH��(V�JLEW�XQHQGOLFK�YLHOH�0|JOLFKNHL�
WHQ�'LQJHQ�HLQHQ�DQGHUHQ�6LQQ�]X�JHEHQ� 
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 $SSV�I�U�HLQHQ�EHVVHUHQ�|NRORJLVFKHQ�
)X�DEGUXFN�YRQ�-XOLD 

 

 

 

3ODQW�-DPPHU 

 

3ODQW�-DPPHU�LVW�HLQH�.RFK�$SS��'RFK�LP�*H�
JHQVDW]�]X�GHQ��EOLFKHQ�.RFKDSSV�VFKUHLEW�GLU�
GLH�$SS�QLFKW�YRU��ZDV�GX�I�U�=XWDWHQ�EHQ|WLJVW��
'LH�$SS�LVW�QDFK�HLQHP�6\VWHP�DXIJHEDXW��GDV�
GDUDXI�DE]LHOW��QXU�GLH�YRUKDQGHQHQ�=XWDWHQ�]X�
QXW]HQ�XQG�GDPLW�/HEHQVPLWWHOYHUVFKZHQGXQJ�
]X�YHUPHLGHQ��$X�HUGHP�VLQG�DOOH�5H]HSWH�LQ�
GHU�$SS�YHJHWDULVFK�XQG�HV�JLEW�HLQH�YHJDQH�
.DWHJRULH��'X�NDQQVW�HEHQIDOOV�*HVXQGKHLWV�
]LHOH��DXI�GLH�GX�DFKWHQ�P|FKWHVW��DXVZlKOHQ��
(EHQIDOOV�NDQQVW�GX�QDFK�EHVWLPPWHQ�W\SL�
VFKHQ�*HULFKWHQ�DXV�YHUVFKLHGHQHQ�/lQGHUQ�
XQG�5HJLRQHQ�VXFKHQ�E]Z��ZHUGHQ�VLH�GLU�YRU�
JHVFKODJHQ��(LQHU�GHU�ZHQLJHQ�.ULWLNSXQNWH�LVW��
GDVV�QLFKW�DOOH�5H]HSWH�NRVWHQORV�]XJlQJOLFK�
VLQG��,P�HUVWHQ�/RFNGRZQ�KDW�GHU�2UJDQLVDWRU�
HQWVFKLHGHQ��PHKUHUH�5H]HSWH�NRVWHQORV�]XU�
9HUI�JXQJ�]X�VWHOOHQ��MHGRFK�KDW�VLFK�GLH�$Q�
]DKO�GLHVHU�5H]HSWH�ZLHGHU�UHGX]LHUW��'LH�$SS�
NRVWHW������¼�PRQDWOLFK�E]Z��������¼�MlKUOLFK�
�FD�������¼�PRQDWOLFK���0HLQH�%HZHUWXQJ�������
GD�GLH�$SS�HLQH�VXSHU�*UXQGLGHH�KDW�XQG�GLH�
VH�DXFK�JXW�XPJHVHW]W�ZLUG��6FKDGH�LVW�MHGRFK��
GDVV�GLH�$SS�HWZDV�NRVWHW�� 

 

 

 

 

 

 

 

 

 

*R�*UHHQ�&KDOOHQJH� 

'LH�$SS�IRUGHUW�GHLQ�|NRORJLVFKHV�%HZXVVW�
VHLQ��LQGHP�VLH�GLU�WlJOLFKH�XQG�Z|FKHQWOLFKH�
$XIJDEHQ�VWHOOW��GLH�GLH�8PZHOW�YHUEHVVHUQ�VRO�
OHQ��(V�VLQG�EHLVSLHOVZHLVH�$XIJDEHQ��ZLH�
Ä3ODVWLNIUHLH�:RFKH³��Ä0�OO�DXIVDPPHOQ³��
ÄYHJDQHU�7DJ³��Ä.OHLGHUVFKUDQN�VRUWLHUHQ³�RGHU�
Ä1LFKWV�QHXHV�NDXIHQ³��0HLQH�%HZHUWXQJ�������
GD�GLH�,GHH�VXSHU�LVW��GHQ�|NRORJLVFKHQ�)X�DE�
GUXFN�PLWKLOIH�YRQ�&KDOOHQJHV�]X�YHUEHVVHUQ��
6FKDGH�LVW�QXU��GDVV�LFK�SHUV|QOLFK�HV�VHKU�
VFKZHU�IDQG��MHGHQ�7DJ�LQ�GLH�$SS�]X�VFKDXHQ��
ZDV�GLH�QHXH�&KDOOHQJH�LVW�E]Z��KDEH�LFK�YHU�
JHVVHQ�HV�WlJOLFK�]X�NRQWUROOLHUHQ��(LQH�3XVK-
8S-%HQDFKULFKWLJXQJ�ZlUH�LQ�GLHVHP�)DOO�VHKU�
KLOIUHLFK�� 

 

 

 

 

)RRGDKRR� 

,Q�GHU�$SS�ZHUGHQ�/lGHQ��0lUNWH�XQG�%DXHUQ�
K|IH��GLH�3URGXNWH�YHUNDXIHQ��DQJH]HLJW��'XUFK�
GLH�$SS�HUNHQQW�PDQ��ZDV�I�U�/HEHQVPLWWHO�DQ�
JHERWHQ�ZHUGHQ��RE�GLHVH�%LR�VLQG�XQG�HV�ZHU�
GHQ�GLH�gIIQXQJV]HLWHQ�XQG�.RQWDNWGDWHQ�DQ�
]HLJW��$XFK�UHJLRQDOH�:RFKHQPlUNWH�ZHUGHQ�
DQJHERWHQ��5HJLRQDOHV�(LQNDXIHQ�ZLUG�GXUFK�
GLH�$SS�HUP|JOLFKW��0HLQH�%HZHUWXQJ�������GD�
HV�DQ�VLFK�HLQH�JXWH�,GHH�LVW��MHGRFK�PHLQHU�
0HLQXQJ�QDFK��GLH�$SS�EHL�XQV�QLFKW�XQEHGLQJW�
Q|WLJ��GD�PDQ�LQ�GHU�5HJHO�ZHL���ZR�PDQ�UHJL�
RQDO�HLQNDXIHQ�NDQQ��1�W]OLFKHU�LVW�GLH�$SS�
ZDKUVFKHLQOLFK�LQ�6WlGWHQ�� 

 

� 

&RGH&KHFN 

0LWKLOIH�GLHVHU�$SS�NDQQVW�GX�GHQ�%DUFRGH�YRQ�
3URGXNWHQ�VFDQQHQ�XQG�GLH�$SS�HUNHQQW�DQ�
KDQG�GLHVHP�GLH�,QKDOWVVWRIIH��HEHQIDOOV�JLEW�VLH�
GLH�%HZHUWXQJHQ��HLQH�1lKUZHUW-$PSHO��,QIRU�
PDWLRQHQ�]X�/HEHQV-�XQG�(UQlKUXQJVZHLVHQ��
HLQHQ�.OLPD�6FRUH�XQG�DOWHUQDWLYH�3URGXNWH�DQ��
$X�HUGHP�KDW�GLH�$SS�DOOH�P|JOLFKHQ�3URGXNWH��
RUGHQWOLFK�VRUWLHUW�LQ�YHUVFKLHGHQH�.DWHJRULHQ��
JHVSHLFKHUW��GLH�HEHQIDOOV�JHILOWHUW�ZHUGHQ�N|Q�
QHQ��QDFK�EHLVSLHOVZHLVH�3URGXNWHQ�RKQH�
3DOP|O�RGHU�%LR-3URGXNWH��(EHQIDOOV�LQ�GHU�$SS�
HQWKDOWHQ�VLQG��$UWLNHO��EHU�GLYHUVH�7KHPHQ��]��
%��7LSSV�RGHU�YHUVFKLHGHQH�3URGXNWH�LP�7HVW��
'LH�$SS�EDVLHUW�DXI�HLJHQHQ�%HZHUWXQJHQ�XQG�
IDFKOLFKH�'DWHQ�YRQ�YHUVFKLHGHQHQ�4XHOOHQ��]��
%��YRP�%81'��*UHHQSHDFH��::)��9HUEUDX�
FKHU]HQWUDOH��XYP��'LH�9HUWUHLEHU�JHEHQ�VHOEVW�
DQ��GDVV�EHUHLWV��EHU����0LOOLRQHQ�3URGXNWH�LQ�
GHU�$SS�HUIDVVW�ZRUGHQ�VLQG��'HU�HLQ]LJH�1DFK�
WHLO�LVW��GDVV�GX�LQ�GHU�$SS�QLFKW�NRVWHQIUHL�RII�
OLQH�VFDQQHQ�NDQQVW��'LH�$SS�Z�UGH�PRQDWOLFK�
�����¼�RGHU�������¼�MDKUOLFK��FD�������¼�SUR�0R�
QDW��NRVWHQ��0HLQH�%HZHUWXQJ�������GD�GLH�$SS�
HFKW�VXSHU�LVW�XQG�PDQ�GXUFK�VLH�DXI�YLHOHV�DFK�
WHQ�NDQQ��6FKDGH�LVW�QXU��GDVV�PDQ�HWZDV�]DK�
OHQ�PXVV��XP�GLH�3URGXNWH�RIIOLQH�]X�VFDQQHQ�� 

 

 

6DLVRQNDOHQGHU� 

(V�JLEW�YLHOH�YHUVFKLHGHQH�6DLVRQNDOHQGHU��LFK�
KDEH�PLFK�I�U�GLH�$SS�GHU�%XQGHV]HQWUDOH�I�U�
(UQlKUXQJ�HQWVFKLHGHQ��'XUFK�VDLVRQDOHV�XQG�
UHJLRQDOHV�(LQNDXIHQ�YRQ�2EVW�XQG�*HP�VH�LVW�
GLH�:DKUVFKHLQOLFKNHLW�K|KHU��GDVV�GDV�3URGXNW�
HLQH�EHVVHUH�(QHUJLH-�XQG�&2��-%LODQ]��EHVVHUH�
4XDOLWlW��N�U]HUH�7UDQVSRUWZHJH�XQG�PHLVWHQV�
DXFK�HLQHQ�EHVVHUHQ�3UHLV�KDW��,Q�GHU�$SS�
NDQQVW�GX�QDFKVFKDXHQ��ZHOFKH�2EVW-�XQG�*H�
P�VHVRUWHQ�PRPHQWDQ�6DLVRQ�KDEHQ�XQG�QDFK�
EHVWLPPWHQ�6RUWHQ�VXFKHQ��:HQQ�GX�GLU�QLFKW�
VLFKHU�ELVW��ZHOFKHV�3URGXNW�GX�JHUDGH�JXW�NDX�
IHQ�NDQQVW��LVW�GLH�$SS�VHKU�SUDNWLVFK��0HLQH�
%HZHUWXQJ�������GD�HV�HLQH�HLQIDFK�DXIJHEDXWH��
JXW�VRUWLHUWH�$SS�LVW�� 

� 



 

�� 

:lKUHQG� PDQFKH Ä)ULGD\VIRU)XWXUH³-
'HPRQVWUDQWLQQHQ�DXV�)UXVW��EHU�GDV�1LFKWV�
WXQ� GHU� 3ROLWLN� DXIJHEHQ�� UDGLNDOLVLHUHQ� VLFK�
DQGHUH� RGHU� YHUVXFKHQ� GLH� 3ROLWLN� VHOEVW�PLW�
]XJHVWDOWHQ�  

 

$QJHIDQJHQ�KDW�HV�PLW�*UHWD�7KXQEHUJ��6LH�SUR�
WHVWLHUWH� HUVWPDOV� DP� ���� $XJXVW� ����� YRU� GHP�
VFKZHGLVFKHQ� 3DUODPHQW� I�U� .OLPDVFKXW]�� 1DFK�
XQG�QDFK� VFKORVVHQ�VLFK�6FK�OHULQQHQ�XQG�6WX�
GHQWLQQHQ� DXI� GHU� JDQ]HQ� :HOW� DQ�� 'LH� %HZH�
JXQJ�Ä)ULGD\VIRU)XWXUH³��)I)��HQWVWDQG��'HU�HUVWH�
*UR�VWUHLN�LQ�'HXWVFKODQG�NDP�DP�����'H]HPEHU�
����� ]XVWDQGH�� ,P� /DXIH� GHU� =HLW� HQWZLFNHOWHQ�
VLFK� LQ� ]DKOUHLFKHQ� 6WlGWHQ� 2UWVJUXSSHQ�� YLHOH�
YRQ�LKQHQ�EHVWHKHQ�ELV�KHXWH� -HGRFK VFKHLQW�GLH�
%HZHJXQJ� DQ� 0HQVFKHQ� ]X� YHUOLHUHQ�� GHQQ� GHU�
.DPSI� I�U� GHQ� .OLPDVFKXW]� LVW� IUXVWULHUHQG� XQG�

JHKW�NDXP�YRUDQ��HU�
EHQ|WLJW� 'XUFKKDOWH�
YHUP|JHQ��:lKUHQG�
�������� 0HQVFKHQ�
LP� 6HSWHPEHU� �����
LQ�%HUOLQ�]XVDPPHQ�
NDPHQ�� ZXUGHQ�
HV VHLWGHP LPPHU�
ZHQLJHU� $XFK GLH�
DNWXHOOH� &RURQD-
3DQGHPLH� KDW� VLFK�
GLHVH (QWZLFNOXQJ�
QRFKPDO�YHUVWlUNW�   

 

$OOHUGLQJV EOHLEHQ DXFK� YLH�
OH 3HUVRQHQ ZHLWHUKLQ DNWLY� XQG� VHW]HQ� VLFK� I�U�
GDV� .OLPD� HLQ�� :lKUHQG� GLH� 'HPRQVWUDWLRQHQ�
QDFK�ZLH�YRU�IUHLWDJV��PLWWOHUZHLOH�PHLVW�QDFK�GHU�
6FKXOH� VWDWWILQGHQ�� HQWZLFNHOWH� VLFK�
GDV (QJDJHPHQW HLQLJHU $NWLYLVWLQQHQ LQ� XQWHU�
VFKLHGOLFKH�5LFKWXQJHQ�  

 

3HWHU� 0� ���� DXV� $XJVEXUJ� XQG� )UDQ]LVND�
*URW] ���� DXV�.HPSWHQ� JHEHQ�(LQEOLFN� LQ� GLHVH�
(QWZLFNOXQJHQ�  

1DFKGHP�3HWHU� VLFK� EHUHLWV� ODQJH�PLW� GHP�7KH�
PD� .OLPDZDQGHO� XQG� .OLPDJHUHFKWLJNHLW� DXVHL�
QDQGHUVHW]WH�� NDP� HU� YRU� JXW� ]ZHL� -DKUHQ� �EHU�
GLH Ä)ULGD\VIRU)XWXUH³-'HPRQVWUDWLRQHQ�
]XP .OLPDDNWLYLVPXV� 'D GLHVH� )RUP� GHV�(QJD�
JHPHQWV� NDXP� )U�FKWH� WUXJ�� HUZHLWHUWH� HU� �����
VHLQHQ� $NWLRQVUDGLXV� XQG� ILQJ� ]XVlW]OLFK� PLW� GHU�
3URWHVWIRUP�GHV�]LYLOHQ�8QJHKRUVDPV�DQ�  

 

'LH�HUVWH�$NWLRQ��EHL�GHU�HU�GDEHL�ZDU��ZXUGH�RU�
JDQLVLHUW� YRQ� Ä(QGH�*HOlQGH³��$P�6DPVWDJ��GHQ�
����������� ZXUGHQ� .RKOHJUXEHQ� XQG� -
LQIUDVWUXNWXUHQ EORFNLHUW��XQWHU�DQGHUHP� LP�7DJH�
EDX� *DU]ZHLOHU�� ,QVJHVDPW� EHWHLOLJWHQ� VLFK� HWZD�
�����3HUVRQHQ��3HWHU�ZDU�HLQHU�YRQ�LKQHQ��(U�HU�
]lKOW� YRQ� GHU� .RQIURQWDWLRQ� PLW� VWDDWOLFKHU� 5H�
SUHVVLRQ�XQG�3ROL]HLJHZDOW� (U�VDJW� ÄGHU�$NWLRQV�
NRQVHQV�YRQ�(QGH�*HOlQGH OHKQW *HZDOW� VRZRKO�
JHJHQ�0HQVFKHQ�DOV�DXFK�'LQJH�DE��ZRKLQJHJHQ�
GLH� SROL]HLOLFKHQ� (LQVDW]NUlIWH� MHGHV� -DKU� ZLHGHU�
3IHIIHUVSUD\��.Q�SSHO�XQG�]DKOUHLFKH�)RUPHQ�YRQ�
LQGLUHNWHU� *HZDOW� JHJHQ�EHU� GHQ� JHZDOW�
IUHLHQ $NWLYLVWL HLQVHW]HQ³��)�U� LKQ�VFKXI�GDV�HLQH�
QHXH�*HZLVVKHLW��ZHOFKH�8QJHUHFKWLJNHLWHQ�H[LV�
WLHUHQ� XQG� IHVWLJWH� VHLQHQ�:LOOHQ� I�U� GLH� HLJHQHQ�
hEHU]HXJXQJHQ�HLQ]XVWHKHQ��WURW]�GURKHQGHU�*H�
ZDOW�  

1LFKW�QXU�$NWLRQHQ�GHV�]LYLOHQ�8QJHKRUVDPV�]HL�
JHQ� GDV� 'XUFKKDOWHYHUP|JHQ� PDQFKHU� $NWL�
YLVWLQQHQ�    

9RQ Å)ULGD\VIRU)XWXUH´-'HPRV�]XP�]LYLOHQ� 
8QJHKRUVDP�RGHU�LQ�GLH�3DUODPHQWH 
9RQ�)HOLFLWDV 

�� 

1DFK�������-DKUHQ�HUJHEQLVORVHQ�'HPRQVWULHUHQV�
VWDUWHWH� LQ� $XJVEXUJ� GDV� HUVWH� .OLPDFDPS�� (V�
VWHKW�VHLW�GHP����-XOL������XQXQWHUEURFKHQ� LQ�GL�
UHNWHU�1lKH�]XP�5DWKDXV��6HOEVW� LP�:LQWHU� VLQG�
LPPHU� /HXWH� YRU� 2UW�� QDW�UOLFK� PLW� 0DVNHQ� XQG�
$EVWDQG�� 'LH� )RUGHUXQJHQ� GHFNHQ� VLFK� ]LHPOLFK�
PLW� GHP� 3DULVHU� .OLPDDENRPPHQ� GDV DEHU� VHLW�
PHKU� DOV� I�QI� -DKUHQ� QLFKW� HLQJHKDOWHQ�ZLUG��'HU�
'LVNXUV ]ZLVFKHQ� GHU� .OLPDEHZHJXQJ� XQG� GHU�
3ROLWLN� ZLUG� ]ZDU� EHVWlQGLJ� JHI�KUW� ZLH DXFK� LQ�
$XJVEXUJ� GHQQRFK EOHLEW HU RIW�IROJHQORV��Ä(V�JLEW�
]ZDU� LPPHU� =XJHVWlQGQLVVH� RGHU� 9HUVSUHFKXQ�
JHQ�YRQ�6HLWHQ�GHU�3ROLWLN��GLH�PHLVWHQ�GDYRQ�HQW�
SXSSHQ� VLFK DEHU EHL� JHQDXHUHP� +LQVHKHQ DOV�
EODQNH� /�JHQ� RGHU� XQYHUELQGOLFKH 9RUVFKOlJH³��
VR�3HWHU�  

 

0LWWOHUZHLOH� VLQG� DXFK� LQ� DQGHUHQ� 6WlGWHQ� ZLH�
1�UQEHUJ�XQG�+DPEXUJ�.OLPDFDPSV�HQWVWDQGHQ��
1DFK� GLHVHP�9RUELOG� VWDUWHWH� DXFK� GDV�&DPS� LQ�
5DYHQVEXUJ�� DOOHUGLQJV� DXI� HLQHP� %DXP��
Ä'DGXUFK� P|FKWHQ� ZLU� GHQ� NOLPDSROLWLVFKHQ�
:DKQVLQQ� XQWHUVWUHLFKHQ�� GHU� JHUDGH� LQ� +HVVHQ�
YRQ� GHU� GRUWLJHQ� VFKZDU]-JU�QHQ� /DQGHVUHJLH�
UXQJ�GXUFKJHVHW]W�ZLUG³��HUNOlUWH�/HRQ������LQ�GHU�
3UHVVHPLWWHLOXQJ� GHV� 5DYHQVEXUJHU� .OLPDFDPSV�
DP�����'H]HPEHU������  

:DV�/HRQ�DQVSULFKW�LVW�GLH $XWREDKQVWUHFNH�$����
ZHOFKH� GXUFK� +HVVHQ JHEDXW� ZHUGHQ VROO�� (LQ�
7HLOVW�FN� GHU� $XWREDKQ� VROO� GXUFK� GHQ� DO�
WHQ 0LVFKZDOG�
Ä'DQQL³ �'DQQHQU|GHU )RUVW� JHI�KUW�ZHUGHQ� GHU�
QLFKW�QXU�HLQ�ZLFKWLJHV�1DWXUVFKXW]JHELHW�LVW��VRQ�
GHUQ� XQWHU� GHP� VLFK� HLQ� ZLFKWL�
JHV *UXQGZDVVHUVFKXW]JHELHW� EHILQGHW�� ,QIROJH�
GHVVHQ� ZXUGHQ� GLH� %lXPH� LP� +HUUHQZDOG� XQG�
LQVEHVRQGHUH�LP Ä'DQQL³ EHVHW]W��$P�����1RYHP�
EHU������EHJDQQ�GLH�5lXPXQJ�GXUFK�GLH�3ROL]HL��
9LHOH� .OLPDDNWLYLVWLQQHQ� ZXUGHQ� LQ� *HZDKUVDP�

JHQRPPHQ� XQG� HLQLJH� EHL� 3ROL]HLHLQVlW]HQ�
VFKZHU�YHUOHW]W��$OV�$QIDQJ�6HSWHPEHU�GLH�1DFK�
ULFKW DXV� GHP� Ä'DQQL³ NDP�� GDVV� QXU� QRFK� HLQ�
%DXPKDXVGRUI��EULJ�VHL�XQG�GLH�7UDVVH� IDVW�YROO�
VWlQGLJ�JHURGHW�� IXKU�DXFK�3HWHU�PLW�)UHXQGHQ� LQ�
GHQ�:DOG��Ä(V�ZDU�HLQ�VNXUULOHV�%LOG��GLH�YLHOH�.L�
ORPHWHU� ODQJH� $XWREDKQVWUHFNH� GXUFK� GHQ�:DOG��
JHVSLFNW� YRQ� JHW|WHWHQ�� HUKDEHQHQ� 5LHVHQHL�
FKHQ >«@³�� HU]lKOW� HU�� ÄPLU� VHOEVW�ZLHGHUIXKU� ]XP�
*O�FN� QXU� OHLFKWH� 3ROL]HLJHZDOW� �6FKPHU]JULIIH��
6FKXEVHQ�³��0LWWOHUZHLOH�VLQG�DOOH�%lXPH JHURGHW��
'HU�:LGHUVWDQG� XP GHQ�%DX�GHU�$���]X�YHUKLQ�
GHUQ� JHKW DEHU ZHLWHU� 

 

:lKUHQG�3HWHU� LP�]LYLOHQ�8QJHKRUVDP�DNWLY�ZXU�
GH��VWLHJ�)UDQ]LVND�LQ�GLH�3ROLWLN�HLQ�   

 

6LH�VHW]WH�VLFK�HEHQVR�ZLH�3HWHU�EHUHLWV�YRU�GHP�
$XIWDXFKHQ� GHU Ä)ULGD\VIRU)XWXUH³-%HZHJXQJ�PLW�
GHP�7KHPD�.OLPDVFKXW]�XQG�*HUHFKWLJNHLW�DXVHL�
QDQGHU�� ,KU� ZDU� VFKRQ� ODQJH� EHZXVVW�� ZHOFKH�
$XVZLUNXQJHQ� GDV�PHQVFKOLFKH� +DQGHOQ� DXI GLH�
(UGH�XQG�LKUH gNRV\VWHPH�KDW�  

 



 

�� 

0LW� GHQ�HUVWHQ�'HPRQVWUDWLRQHQ� LQ�.HPSWHQ� ILQJ�
DXFK� )UDQ]LVND�PLW� GHP� $NWLYLVPXV� DQ�� $QIlQJ�
OLFK�DOV�2UGQHULQ�XQWHUZHJV��RUJDQLVLHUWH�VLH�VSl�
WHU� 'HPRQVWUDWLRQHQ� LQ� .HPSWHQ�� ,Q� GLHVHU� =HLW�
EHVFKULWW�VLH�DXFK�GHQ�:HJ LQ�GLH 3ROLWLN��DQJHIDQ�
JHQ�PLW Ä)XWXUHIRU.HPSWHQ³� � 

Ä)XWXUHIRU.HPSWHQ³ �)I.��ZDU EXQGHVZHLW GLH�HUV�
WH� DXV Ä)ULGD\VIRU)XWXUH³-3HUVRQHQ� HQWVWDQGHQH�
2UJDQLVDWLRQ�� GLH� ]X� GHQ� .RPPXQDOZDKOHQ� DP�
����������� DQJHWUHWHQ� LVW�� 'DV� =LHO� ZDU�� LQ� GHQ�
.HPSWQHU�6WDGWUDW�PLW�GHQ�GUHL�+DXSWWKHPHQ�.OL�
PDVFKXW]�� 9HUNHKUVZHQGH� XQG� -XJHQG ]X� NRP�
PHQ�� Ä)XWXUHIRU.HPSWHQ� ZLOO� XQG� ZROOWH� GLH� ,GHH�
YRQ�)I)�DXI�HLQH�OHJLVODWLYH�SROLWLVFKH�(EHQH�EULQ�
JHQ³� VR )UDQ]LVND��)�U�VLH�ZDU Ä)I.³ GHU�QlFKVWH�
6FKULWW��ÄDQVWDWW�YRQ�GHU�3ROLWLN�HLQ�VFKQHOOHUHV�XQG�
NRQVHTXHQWHUHV�+DQGHOQ�]X�IRUGHUQ��PDFKWHQ�ZLU�
QXQ�VHOEVW�3ROLWLN³�   
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